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Ondo State Internal Reveirue Sen'ice,
AIagbaka,
Akure.
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EIR€UI-&LLE]][E&TCI:
The Chief of Staff to Mr. Governor,
The Secretary to the State Gcvernment,
Office of the Head of Service,
State Commissioners/
Special Advisers,
Chairmen of Commissions/Boards/Aqencies,
Vice Chancellor# Rectors/ Provosts,
Fermanent Secretariesflutors-GeneraU Directors-General,
The Clerk, Ondo Staie House of Assenrbly,
The Chief Reglstrar,
The Accou nta nt-General,
The State Auditor-General,
The Auditor-General for Local Governrnents,
The State Statistieia n-General,
General Managers/Heads of hlon-Minisierial Depatments'
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i vrrish to uJraw your altention to the pravisions of the Stamp Duties Aet, CAF 58, LF"t'i

ZA04 (as amended). Under the Aet, Stanip Duties is payable on finy

instruments/ciocuments/egreements executed in Nigeria. Such instrunrents inciude

Agreement, Contract, lolenrorandum of Unclerstariciing (f!tCIU), Certifieate of Occupancy

and oiher stipulated in the Seheduie lo the Starrp Duty Act.

The Stamp Duties Act has uncJergone several arnendments over the years up ta ti"re

[=inance Act oi 2019. The most recent anrendnrenls recognized technclogy, e-conrrne rce/

aniinel inlerneitranseciions and cross bordei-transactions in line',vith global best practice

anci current econonric realities.

In line with the provision r:f ihe Act, all conli'act av;ard is suhject to a charge of 1% of
the contract sum as Stamp Dutl. Fcr contract atryarded to Lintited Liability Conrpanies,

the charged amount is to be remitted to the Federal Iniand Revenue Service (FIRS) lvhile

the 1% charged on contract awarcierj to individual, enterprise and ventures are to he

reinitled to Ondo Stete Internal Revenue Ser,rice (ODIRS). This applies to ali categci"ies

of eontracts.



The 1% Stamp DuLy charge is to be paid upfront in full by the contractor or deducted
from source at the point of flrst payrnent. It is the responsibility of the contract awarding
organization to ensure and enforce payment of the stanip Duty.

The Federai inland R.evenue Service (FIRS) and the Office of The Attcrney General cf
The Federalicn and Minister of Justice has already written to us abcut their intention to
carry out audit of Stamp Duties due on contracts (and others) awarded tc lirniied liability
companies in Cndo State MDAs between ZALI-ZAZA.

Cur team cf auditors (ODIRS Staff) wlll also be joining the FIRS team to protect the
interest of the State.

Pending the coninrencement of the alrdit exercise, we lnrant to reiterate the neecj for iull
implementation and enforcement of the payn^rent of Stamp Duty charge on contract
awards henceforth,

PI accept the assurance of cur highest esteem

Te!u Ad*ghEe
Executive Chairman
Ondo State Internal Revenue Serviee,


